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http://www.mckinsey.com/insights/economic_studies/
qe_and_ultra_low_interest_rates_distributional_effects_and_risks
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ECB Executive Board
Consists of six members, including the President
(Mario Draghi) and the Vice-President.
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ECB Governing Council

Consists of the six members of the Executive Board

plus the 19 governors of the national central banks of

the 19 euro area countries.

http://www.ecb.int/ecb/orga/decisions/govc/html/index.en.html

Mario Dragui

Jan 2016
Luis

María
Linde



ECB General Council

Consists of the President and the Vice-President of

the ECB plus the governors of the national central

banks of the 28 EU Member States.

http://www.ecb.int/ecb/orga/decisions/genc/html/index.en.html

Luis
María
Linde

Jan 2016



http://www.ecb.int/ecb/educational/shared/img/presentation_mp.en.zip

Monetary policy instruments of the European Central Bank

1% since
18 Jan 2012
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B1 B2 B1 B2

5% 7 3 10 10 7 3

4% 10 20 30 40 10 20

3% 20 30 50 90
20 · 60%

= 12
30 · 60%

= 18

2% 40 70 110 200  

�����
The	ECB	wants	to	supply	70 29 41 	70



http://www.zerohedge.com/contributed/2013-09-03/
complete-guide-european-bail-out-facilities-part-1-ecb



http://www.zerohedge.com/contributed/2013-09-03/
complete-guide-european-bail-out-facilities-part-1-ecb



Robert Menschel (2002): Markets, Mobs,
and Mayhem. A Modern Look at the
Madness of Crowds, p. 47


